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Demographic Information

Demographic
Data

Population *

Median Household
Income 2

Foreclosure Rate 3

Home Ownership
Rate 2

Average Household
Size

Daily Commuter Data ®

Putnam
County

34,451
$73,122

0.9%
(Lowest in Ohio)
85.5%

2.62

Employed in Putnam County
& living elsewhere

— Tl 4 |

Employed & living in
Putnam County

A —=
4,982

Living in Putnam County &
employed elsewhere

C L |
9,167

Commuting Patterns *

Ohio

$61,938
2.8%
66.6%

2.38

4,637

INBOUND COMMUTES OUTBOUND COMMUTES

N N

[ [
Allen County Allen County
1,074 3,826
Van Wert County Hancock County
324 2,006
Hancock County Defiance County
315 N 628
Paulding County Henry County
194 289

Defiance County

157

Wood County

237

Commute Times °

Average commute
time to work for
Putnam residents is

22

MINUTES

Age Distribution

29

50%

of inbound
commuters travel
30 — 45 minutes

each day 2

i

Under 19 27.9%
20-29 10.8%
30 - 39 11.1%
40 — 49 11.5%
50 — 59 13.7%
60 — 69 13.1%

11.9%

Average Age

40.1

Average Annual Property Taxes ’

$2,663
$2,447

$1,691
$1,576

$1,597

Allen Hancock Paulding Putnam Wood Ohio

Co. Co.

PC CIC




State of Ohio School Rankings *°

Three of the Top 35 schools in
Ohio are located in Putnam County

Miller City -
New Cleveland Local
Ottoville
Local
#3 3 Kalida Local

Mortgage/Rent Payments ’

Number of Number of

Monthly P t
onthly Faymen Households (Own) Households (Rent)

Under $500 166 195
$500 — $999 1,717 1,257
$1,000 - $1,499 2,283 279
$1,500 - $1,999 1,628 23
$2,000 — $2,499 417 0
$2,500 — $2,999 20 0
$3,000 + 191 0
Median (in Dollars) $1,227 $754

Comparative Median Sales

Third Quarter 2022

Putnam County °

$189,000

Hancock County °

$225,000

$160,692

Paulding County ©

$163,000

Wood County ®

$250,496

Other regional school rankings
#35 Wood County
Perrysburg
Exempted Village
#69 Hancock County
Liberty Benton Local
#236 Allen County
Elida Schools

#103 Allen County
Bluffton Exempted
Village

#349 Hancock County

Findlay City
Schools

County Migration °

TOP INBOUND
MIGRATION COUNTIES

Allen County 20%
Hancock County 25%

Paulding County 16%

L

TOP OUTBOUND
MIGRATION COUNTIES

30%

of households in Puthnam

Allen County 13%

County moved here from

Lucas County 12%

outside counties 1*

Franklin County 15%

New Homes Built ’
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Top Reasons for Moving to
Putnam County !

v
39% aea Family Considerations

359% % Change in Job

17% JM seeking the Putnam Co. Lifestyle

9% ﬁ Cost of Living Considerations

Employment *
Top 5 Employers

PRO-TEC 9

423 employees
Trilogy Health Services

(Kalida, Ottawa, & Leipsic)
330 employees

9 Whirlpool
9 596 employees
Q KMl
335 employees

Unverferth Manufacturing

369 employees

In-Demand Housing Attributes "

Age of Housing ’

Percent of Total Housing Stock Built by Decade

2010 and later

3%

2000 — 2009

1990 — 1999

48%

1970 - 1979

16%

Announced New Job Creation *°
Putnam County

20 40 60 80 100 120

i1} RK Industries

Endera 106

Unverferth Manufacturing
BT sitgan
Whirlpool 125

100 200 300 400 500

Allen County 271
Hancock County 459

HOME STYLE
Most common requests since September 2022 Single S tOI'y
SQUARE FOOT RANGE
DESIRED FEATURES _
Near g 01'999 BEDROOMS PRICE RANGE Open floor
ces 50% 3 $200K — $300K plans
amenities
2,000 — 2,499 0, 0, -
50° 100% 100% “No frills”
Planned Yo
subdivisions
Large
lots

The Realtor Survey data percentages show the rate of the realtors who selected the choice, unless otherwise noted.

PCCIC



Key Takeaways

MARKET HEALTH & WORKFORCE PATTERNS

e Putnam County’s population increased by 1.4% since 2017, growing by 464. Population is expected
to increase by 3.1% between 2017-2027.

« Putnam County has the lowest foreclosure rate in Ohio, and a high degree of home ownership that
underscores the stability of the local housing market.

« The median income ($73,122) is significantly higher than Ohio’s median income per household.

e Putnam County has about 9,000 residents who commute to other counties for work. Over half of outbound

commuters are heading into Allen or Hancock Counties.
e Over 4,600 workers commute into Putnam County each day.
e Average annual property taxes in Putham County are competitive compared to neighboring counties

including 6% lower than Hancock and 40% lower than Wood, as well as lower than Ohio (35% lower).

e Three of the top 35 performing schools in OHIO are in Putham County (ranked by Ohio Dept. of Education).

o As of April 2023, over 274 new full-time jobs are committed to Putnam County over the next 3 years

and 700 new full-time jobs are committed to Hancock & Allen Counties in the same time frame.

REALTOR SURVEY RESULTS

e The primary reasons cited by buyers who moved to Putnam County from a different county or
state were family considerations and/or a change of Job.

o Realtors reported approximately 30% of home buyers since 2022 were relocating here from areas
outside of Putnam County.

e One-third of realtor respondents noted that master planned subdivisions with close proximity to
amenities was a request of out- of- county buyers.

e All realtor respondents noted that the most in-demand attributes requested by recent home buyers

were single-story, single-family homes with a price range up to $300,000.

SURVEY OF WORKERS COMMUTING INTO PUTNAM COUNTY

» 68% of respondents said they were definitely interested (48%) or maybe interested (20%) in
relocating to Putnam County if a housing product was available that met their needs.

» 50% of respondents indicated they travel 30 — 44 minutes to work each day.

« The most commonly cited reasons for living in a different county than their place of work was being

close to family (27%) and better housing options in neighboring counties (23%).

The Putnam County (CIC) Community Improvement Corporation partnered with the Center for Regional Development at Bowling Green State University to

conduct this study. The CRD research team analyzed data from numerous sources as well as two surveys in 2022/2023. One survey collected data from

active Putnam County realtors regarding their sales transactions and the other survey collected data on housing preferences and locational decisions of

inbound commuters working at major employers in Putnam County.

1 2020 Census (Metopio) 5 Northwest Ohio Realtors Association 9 ACS 2015-2019 12 PC Community
2 ACS 2017-2021 (Metopio) 6 Wester Central Association of Realtors 10 2023 Ohio Department of Education Improvement Corporation
3 Ohio Supreme Court 7 Putnam County Auditor’s Office 11 Putnam County Realtor Survey 13 ESRI Business Analyst

4 ACS 2011-2015 (Commuting flows) 8 Onthe Map (US Census)
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